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Time Allowed: 3.00 Hours ECONOMICS Maximum Marks: 90
PART -1
I Choose the correct answer and write with its code: 20%1=20
1) Who is the father of economics’
a) Max Muller b) Adam Smith ) Karl Marx  d) Paul A. Samuelson
2) Pick the odd one out,
a) Luxuries b) Comforts ¢) Necessaries d) Agricultural goods
3) The movement on or along the given demand curve is known as
a) Extension and contraction of demand b) Shifts in the demand
¢) Increase or decrease in demand d) All the above
4) The relationship between the price of a commodity and the supply of
commodity is
a) Negative b) Positive ¢) Zero d) Increase
5) The costs of self-owned resources are termed as cost.
a) real b) explicit ¢) money d) implicit
6) In monopolistic competition the essential feature is .
a) Same product  b) Selling cost c) Single seller d) Single buyer
7) An example of selling cost is
a) Raw material cost b) Transport cost
c) Advertisement cost d) Purchasing cost
8) Residual Claiment Theory is propounded by
a) Keynes b) Walker ¢) Knight d) Hawley
9) Loanable Funds Theory of interest is called
a) Classical Theory b) Modern Theory
c) Traditional Theory d) Neo-Classical Theory
10) Amartya Kumara Sen received the Nobel Prize in Economics in the year
a) 1998 b) 2000 c) 2008 d) 2010

11) The weakness of Indian Economy is
a) Economic disparities b) Mixed Economy

c) Urbanisation d) Adequate employment opportunities
12) How many commercial banks were nationalised in 1969?

a) 10 b) 12 c) 14 d) 16
13) The father of Green Revolution in Indiawas

a) M.S. Swaminathan b) Gandhi

c) Visweswaraiah d) N.R. Viswanathan

14) The transfer of ownership from public sector to private sector is known as

‘a) GIoEalization b) Liberalization c¢) Privatization d) Nationalization
15) The Raja Chelliah Committee on Trade policy reforms suggested the peak
rate on import duties at

a) 25% b) 50% c) 60% d) 100%
16) How do you term the employment occuring on a particular season?

a) open b) disguised ) seasonal d) rural
17) Large area of land is used in the cultivation of

a) Paddy b) Sugarcane ¢) Groundnut d) Coconut
18) Knitted garment production is concentrated in

a) Coimbatore b) Tiruppur ¢) Erode d) Karur
19) Mathematical economics is the integration of

a) Mathematics and Economics b) Economics and Statistics

c) Economics and Equations d) Graphs and Economics
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20)

If x+y = 5 and x-y = 3 then, value of x.
a) 4 b) 3 c) 16 d) 8
PART-II

IL Answer any 7 questions: (Q.No. 30 is compulsory) 7x2=14

21)
22)
23)
24)
25)
26)
27)
28)
29)
30)

Define Micro economics.

State the meaning of indifference curves.

State the production function.

Define market.

Distinguish between real and money wage.

List out the reasons for low per capita income as given by V.K.R.V. Rao.

State the reasons for implementing LPG. Z VP L MPRM

Name the major ports in Tamilnadu. . :
If 62 = 34+4x, then what is x? Si P o Mt CITS

Define 'Rural Economy'. [Compulsory question] VA QQQ i 2 ‘) 9’0’5
PART - II1 b

Answer any 7 questions: (Q.No. 40 is compulsory) TeM K"){':"hc 3-21

31)
32)
33)
34)
35)

36)
37)
38)
39)
40)

Explain different types of economic activities.

What are the properties of indifference curves?

Illustrate the concept of producer's equilibrium.

Discuss the long-run cost curves with suitable diagram.

Mention the similarities between perfect competition and monopolistic

competition.

Distinguish between Rent and Quasi-rent.

State the reasons for nationalization of Commercial Banks.

Mention the features of SHGs.

Solve for x quantity demanded if 16x-4 = 68+7x.

Write a short note on "Village Sarvodhaya". (Compulsory question)
PART -1V

Answer all the questions: 7%x5=35

41)

42)

43)

a) Explain basic problems of the economy with the help of production possibility
curve. (OR)
b) List out the properties of Iso- quants with the help of diagrams.
a) Explain the law of demand and its exceptions.
(OR)
b) Bring out the relationship between AR and MR curves under various price
conditions. ' .
a) Bring out the features of perfect competition.
(OR)
b) Illustrate the Ricardian Theory of rent.

44) a) Explain the law of diminishing marginal utility with diagram.

(OR)
b) Explain the role of SSIs in economic development.

45) a) Explain the strong features of Indian economy.

46)

47)

(OR)
b) Describe the salient features of EXIM policy. (2015 - 2020)
a) Discuss the problems of Rural economy.
(OR)
b) Elucidate the loanable funds theory of.
a) Explain the various sources of energy is Tamilnadu.
(OR)
b) What are the ideas of Information and Communication Technology used
in economics?
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